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PREFACE. 



T^HE following table of prices has been carefully ar- 
ranged and copied from the original account book of 
Thomas Hazard the son of Robert, by his great-great- 
grand-daughter Caroline Hazard. This Thomas Hazard was 
known in his time as " College Tom." He lived on the farm 
now owned by William Nichols, on the southeastern slope 
of Tower Hill. The account book was written by his own 
hand, and the handwriting is very clear. The entries begin 
in 1750. At that date he was still a young man. The last 
entries of accounts proper are in 1781, but there are various 
memoranda, the last of which are dated in 1785. 

The prices speak for themselves. They are the history 
of transactions which occurred here in our own county, in 
this very town of South Kingstown, and they are an im- 
pressive object lesson, showing the difficulty of doing busi- 
ness with a depreciated and variable currency. Follow the 
price of corn, and note the changes, and its enormous 
nominal value in paper. No one who studies these prices 
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can desire to see in our time anything approaching such a 
disordered financial condition. 

There was money of old tenor, and new tenor, lawful 
money, and gold and silver. The General Assembly passed 
numerous acts to fix the value of one kind of money in an- 
other, but such settlements of ratio were of very short 
duration. 

The first issue of Rhode Island paper money was in 
1 710. Between that date and 1740 there were six other 
emissions. The bills of these emissions, which were out- 
standing in 1740, were after that date called old tenor. 

New tenor bills began to be printed in 1740, but old 
tenor bills were in some cases struck Ironi the old plates 
after that date. When new tenor bills were first issued the 
General Assembly by law directed that they should pass at 
six shillings and nine pence new tenor for twenty-seven 
shillings old tenor, or one to four. In the two following 
years, 1741 and 1742, fifteen hundred and seventy-nine suits 
on mortgages pledged to secure the currency were brought 
in Providence County. After 1758 all bills were called 
lawful money, and were redeemable in silver. In Septem- 
ber, 1764, old tenor bills were ordered to be received in 
payment of a tax at the rate of 23 J for one of lawful money. 

It will be observed that in 1764 a cow was bought for 
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about six silver dollars, when at the same time corn was 
eighty shillings a bushel in old tenor paper. 

The cfustom, not yet obsolete, of quoting prices in shil- 
lings, six to the dollar, is a harmless but inconvenient relic 
of these ancient endeavors to fix values by law. In 1750 

the General Assembly enacted that ^137. los. lawful money 

« 
should equal ^275 new tenor ^1,100 old tenor = 

^100 sterling. That is ^11 lawful money = ^8 real or 

sterling money. The sterling shilling was then equal to 

nearly 23 cents in silver. Taking — of the value of the 

sterling shilling, and we have i6f cents, or the one-sixth 

part of a silver dollar as the value of the lawful shilling. 

In 1 781 bills were printed to be redeemed "after the rate 

of one Spanish silver milled dollar for six shillings, or gold 

equivalent.'* 

The more these prices and laws are studied the greater 
will appear the difficulties under which our ancestors labored, 
and the stronger will be the conviction that the true in- 
terests of all classes will be best promoted by firmly establish- 
ing the best standard of value known to mankind. This 
best standard is gold. It is the standard which all experi- 
ence has found to change least. 

I have added to these tables of prices the evidence of 
Henry Potter and John Seger, and some tables of the values 
of paper money taken from Hon. E. R. Potter's pamphlet as 
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republished by Mr. S. S. Rider. Also a table showing weights 
and sizes of the coins now in use. The whole is presented 
to the members of the Washington County Agricultural 
Society on this its Eighteenth Fair, in the hope that the 
facts may not be unwelcome, and that they will furnish sug- 
gestive food for reflection. 

ROWLAND HAZARD, President, 
Washington County Agricultural Society. 

September 14TH, 1892. 
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Sundry Prices 

taken from the account book of 
Thomas Hazard, fon of Robert, 
during the years 1750 to 1781 
inclusive. 



1750. £ 

Potatoes per bushel 

Butter... 

Hay half a load lo 

Fatt Goose per pound 

Wool per pound 

Tea per pound 3 

I yoke of oxen 140 

I horse 50 

^751- £ 

Com per bushel 

Potatoes, per bushel 

One 3-year-old horse 105 

Veal per pound 

Land let per acre 

Calf skin 

Tow per pound 

Fatt Goose per pound 

Butter per pound 



s. 


d. 


10 


00 


5 


6 


00 


00 


I 


6 


8 


00 


4 


00 


00 


00 


00 


00 


s. 


d. 


25 


00 


15 


00 


00 


00 


I 


6 


13 


6 


25 


00 


3 


6 


I 


6 


7 


00 
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1753. £ 

Corn per bushel 

Potatoes per bushel 

Butter per pound 

Milk per quart , 

Cheese per pound 

Meal per pound 

Hoggs per pound 

Wool per pound 

Leather for double soled shoes 3 

Linen handkerchiefs 

Stockings 

Day's work of Robin 



1753- £ 

Potatoes per bushel 

I Milch Cow and Calf. 160 

Cheese per pound 

Tea per pound 

Nutmeg per ounce 

Pepper per ounce 

3. year-old horse 150 

Sheep skins each 



^754* £ 

Apples per bushel 

Veal per pound 

Wood per cord standing 

Dressing Boots 

Milk per quart 

Handkerchief 

Hind quarter of lamb per pound 

I three-year-old bay Mare with white nose.. 70 
Load of Mash Hay 10 



s. 


d. 


25 


00 


18 


00 


7 


00 


I 


00 


3 


00 


I 


00 


I 


6 


8 


00 


10 


00 


22 


00 


35 


00 


15 


00 



s. 


d. 


20 


00 


00 


00 


3 


00 


62 


00 


12 


00 


12 


00 


00 


00 


5 


00 



s. 


d. 


12 


00 


I 


6 


50 


00 


12 


00 


I 


,00 


22 


00 


2 


00 


00 


00 


00 


00 
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Com per bushel 

I old black Trotting mare 55 

Load of hay 20 

I yoke of oxen 130 

Weaving Sarge Worsted per yard 

" Tow Cloth per yard 

" Half Duroy per yard 

" Linnen per yard 

** plain Cotton and Linnen 

" Flannel striped and plain 

Spinning (Amy Shearman) a day 



s. 


d. 


30 


00 


35 


00 


00 


00 


00 


00 


00 


00 


6 


00 


4 


00 


6 


00 


5 


00 


5 


00 


3 


6 


20 


00 



Com per bushel 

" " 6th mo 

Oats " 

Milk per quart 

" " 4th mo 

Stockings 

Thread per skien 

Making shirts, each 

Shoe buckles i 

Man's work per day 

Wool per pound 

Day's work (Indian James Daniel) 

Pair of shoes i 

Tea per pound 3 



s. 


d. 


35 


00 


40 


00 


15 


00 


I 


6 


2 


00 


35 


00 


I 


6 


25 


00 


5 


00 


12 


' 00 


12 


00 


30 


00 


10 


00 


00 


00 
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1757- £ 

Com per bushel 3rd mo 

" " 5th mo 

6th mo 

" " lothmo 

Oats per bushel 

" " loth mo 

Sow and pigs 25 

Beef hides per pound 

Women's household work per week 

Pair of shoes 6 

I75»« £ 

Com per bushel 6th mo 

" " 10 mo 

Oats per bushel 

Turnips per bushel 

Side of veal 42 lbs 6 

Tanning per pound 

^21 IDS. Lawful Money turned in old Tenor 

@ ^5 I OS. the dollar. 
£*] I OS. old Tenor iis. 6d. Lawful Money. 

1759. £ 

Cora per bushel 

Apples per bushel 

Wool per pound 

Butter per pound 

Mowing a day 3 

Farm labor i 

Then agreed with William Wallsworth to work 
with me six months if I like to hire him after 
one month for £\2 Lawful money. But 
if I should not Uke to hire him after one 
month is expired then I am to give him 
for said one month Thirty shiUings Law- 
ful money it being Connecticut Prock so 
called no interest to be reckoned thereon. 

2 Spanish Mill<^ dollars in old Tenor 12 

5 Shillings Lawful Money in old Tenor . . 4 



s. 


d. 


40 


00 


50 


00 


45 


00 


55 


00 


20 


00 


25 


00 


00 


00 


5 


00 


25 


00 


00 


00 


s. 


d. 


50 


00 


55 


00 


25 


00 


30 


00 


6 


00 


5 


00 



s. 


d. 


60 


00 


30 


00 


28 


00 


7 


00 


00 


00 


10 


00 



00 
II 



00 

ID 
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Apples per bushel 

Turnips per bushel 

Butter per pound 

Mutton per pound 

Cheese per pound 

One Fatt Sheep 12 

Spinning Worsted per skien 

I Load of good Hay for 13 days' mowing. 

1761. £ 

Corn per bushel 

Pork per pound 

Pork pickled per pound 

Sole leather for shoes i 

Thread per skien 

Wool per pound 

Binding for a Pettycote 

I horse whip 6 

I doz. buttons 

176a. £ 

Corn per bushel 

Barley per bushel 

Mare and colt 130 

Veal per pound 

4^ lbs. sole leather paid by 2^ days* work 
(Daniel Knowles). 

^763. £ 

Barley per bushel 

Sheep and lambs the pair 9 

I Fatt sheep 9 

Veal per pound 

I Calfskin 8 

Mutton per pound 

Wool per pound 

I Hat Beaver 40 

Leather for a pair of shoes 5 

Weaving Flannel per yard 



s. 


d. 


40 


00 


30 


00 


16 


00 


6 


00 


8 


00 


00 


00 


6 


00 


s. 


d. 


80 


00 


I 


6 


10 


00 


15 


00 


3 


00 


15 


00 


15 


00 


00 


00 


12 


00 


s. 


d. 


100 


00 


80 


00 


00 


00 


6 


00 


s. 


d. 


90 


00 


00 


00 


00 


00 


5 


00 


00 


00 


6 


6 


20 


00 


00 


00 


00 


00 


8 


00 
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1764. £ s. d. 

Corn per bushel 80 00 

Barley per bushel 80 00 

Herd's grass seed per quart 25 00 

Cheese per pound 12 00 

Gardening (John Dye) per day 3 00 00 

Shoes 9 00 00 

Veal per pound 5 00 

Pickled pork per pound 12 00 

26th — 4th mo. To one Ten shilling Bill 

Lawful Money dated ye 12th of ye 5th 

month 1760 Turned into old Tenor 14 

pounds. (280 shillings=io — is.=28s.) 
Received of Jos*» Torrey by the Hand of his 

wife 14 Spanish Mill** in gold & silver to 

buy a cow for him in Connecticut. Re- 
turned 8 dollars some cop"* i cow to s<* 

Torrey. 
(March.) Covenanted and agreed with Joseph 

Davis of Hopkington, to Labour for Seven 

Months to begin on the 26th inst., he to 

make up Lost days, if any there should be. 

And when said Term Shall be Compleat 

and ended, I am to allow and Pay him as 

a Consideration therefore, the sum of Three 

Hundred and Sixty Pounds old Tenor or 

the equivalent in any other medium cur- 
rent in the Colony of Rhode Island. 



I7«5* -;f s. d. 

Corn per bushel 100 00 

Weaving Tow cloth per yard 8 00 

" Linnen 12 00 

Beef per pound 4 6 

Shoes 9 00 00 

Barrel of Cider 4 00 00 

Cheese per pound 4 00 

Cow and calf at 20 Spanish Mill** Dollars. 
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OLD TENOR. LAWFUL. 

I7^^^ ^ s. d. £ s. d. 

Com per bushel 2nd mo 80 00 

*' " 9th mo 90 00 3 00 

" " 6th mo 100 00 39 

Veal per pound 2^ 

New England Rum per gallon 70 00 

I yearling steer 2 8 00 

Houstiviftry per week 50 00 

Tea per pound 8 00 00 

Wool per pound 14^ 

Butter per pound 16 00 

Sugar per pound 15 00 

Caliminco per yard 1 6 00 

Tierce of Molasses 9 dollars. 

Molasses per gallon 36 00 

One dollar to be considered at 8 00 00 

Settled accounts with Daniel Knowles 

and credited ye full Ballance of 

Twenty Pounds old Tenor (being 

first turned into Lawful money @ 

23s. & 1/3 amounting to 17s. id & 

3/4 Lawful) on a note of hand I 

have against him. 
George Ireish. 
1 8th 6th mo. To one Dark Coloured 

Natural pacing Horse with some 

white in his Face, at fifty-five Silver 

Spanish mill** Dollars. I am to take 

I hoggshead of Molasses, i barrell 

of sugar at ^70 old Tenor per Hun- 
dred, the Molasses at the value of 

36s. old Tenor. A Dollar being con- 
sidered the value of eight Pounds 

old Tenor, the remainder in Tea at 

ye rate of eight Pounds old Ten** 

and in Indigo at the Rate of 

Twelve Pounds old Tenor to have 

one-half of the remainder in Tea, & 

the other in Indigo. 
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OLD TENOR. LAWFUL. 
1767* ;^ S. d. £ S. d. 

Corn per bushel 80 00 3 00 

Apples per bushel 9 

Barley per bushel 3 10 00 

Onions per bushel 3 00 

Wool (old Wool & Dagglocks) per pound 4J 

Gammon per pound 1 2 00 

Fish per pound 2 06 

One sheep 1 2 00 00 9 00 

Mutton (hind quarter) per pound 6 00 

Hogg's Fatt per pound 14 00 

Weaving linnen per yard 15 00 

" Tow coverlid 8 00 00 

To cutting and carting half a load of 

wood 6 00 00 

I old Horse to Rowland Robinson. . 3 15 00 

Received in full for ye old Horse .... 100 00 00 
10^ days' work & 4 days' mowing paid 

by 7 bushels 3 pecks of corn, i Fatt 

Lamb, and i Spanish Mill** Dollar. 
Cheese 20 pounds the Spanish Dollar. 
1 2th mo. 2nd day. 

William Congdon son of Jos*» Dr. 
To one bay horse five years old ©500 

lbs. & one half Hundred w^ of sugar 

such sugar as was set at 8 Dollars 

the Hundred clean & of a bright 

colour. 
Peleg Peckham credit. One Piece of 

Gold of ye Value of 8 Doll"» & 4 

Dollars in Dollars by ye Hand of 

thy Wife (for cheese). 
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OLD TENDER. LAWFUL. 

17^8. >^ s. d. £ s. d. 

Corn per bushel 80 oo 3 

Oats per bushel 40 00 

Wool per pound 32 00 

Flaxseed per pound 4 6 

Tea per pound 6 00 00 4 6 

Sugar per pound i 00 

Chocolat per pound 42 00 i 6 

West India Rum per gallon 80 00 

Weaving white Planing per yard 8 00 

Cheese per pound 8 00 

Shoes per pair 2 00 00 

To John Shearman for making and re- 
pairing Shoes for ye Family ye year 
past, and his finding some Women's 

Hats 75 00 00 

I Steer 20 00 00 15 00 

I Yearling Steer 50 00 00 117 6 

I Steer, a Neat Beast 65 00 00 2 8 4J 

To Two Johannes in Gold to the value 

of 16 Spanish Mill<^ Dollers 4 16 00 



OLD TENOR. LAWFUL. 

1769. ;^ s. d. £ s. d. 

Oats per bushel 40 00 i 6 

Apples per bushel 1 5 00 

Salt per bushel 4 00 00 3 00 

I Fire pan 3 00 

Sheep skins with wool on 6 00 00 

'* and lamb skins 40 00 00 6 00 

Candles per pound 20 00 9 

Cheese per pound 10 00 

Plumbs (3 pounds) 36 00 i 4 

Molasses (3 gallons) 6 16 00 5 2 

I Saddle Cloth 12 00 00 
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LAWFUL. 

£ s. d 




3 


oo 




I 


6 




3 


9 



OLD TENOR. 

1770. £ S. d. 

Com per bushel 80 00 

Oats per bushel 40 00 

Flaxseed per bushel 

Wool per pound 30 00 

Cheese per pound 4^ 

Veal per pound 6 00 

1 Heifer at 9 dollars 2 14 00 

Bass Fish seal** and gutted per pound. 3 00 

Beef per pound 5 00 

jQ^ old Tenor @ pd 6 00 

3 Spanish Mill<* dollers 1800 

Tallow Tried per pound 1 2 00 

I Horse 25 dollars. 



OLD TENOR. LAWFUL. 

1771. ;^ s. d. £ s. d. 

Com per bushel 3 00 

Apples per bushel 35 00 

Veal per pound 6 00 

Beef per pound 5 00 

To carting one day 1 2 00 00 

Chocolate per pound 40 00 

Sugar per pound 15 00 

I pair of Shoes at 9 00 00 

I Fatt Horse @ 40 Dollars 



9 


00 


I 


6 


6 


9 


2 00 


00 
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177*. 



Corn per bushel 3d mo 

8th mo 

Oats per bushel 

Molasses per gallon 

Cheese per pound 

Weaving Flannel per yard 

Salt per bushel 

I pair Shoes 

Hire of i acre of Land ploughed to 

plant 

Hogg's Fatt per pound 



OLD TENOR. 

£ s. d. 



1773. 



40 00 
48 00 

12 00 

8 00 



28 00 00 
14 00 



1774. 



OLD TENOR. 

£ s- d. 
Corn per bushel 

Barley per bushel 

Lime per bushel 

Tar per gallon 

To Making one pair of Cloth Shoes & 

Sole Leather & Thread 5 00 00 

Sheep at 10 00 00 

Hay per hundred weight 3 00 00 

Beef per pound 4 00 

Cheese per pound 

Butter per pound 22 00 

Pork per pound 



Corn per bushel 

Barley per bushel 

Potatoes per bushel 

Tar per gallon 

Sole leather for a pair of shoes . . 
Shoeing horses (before only) at 

Pork, pickled, per pound 

Day's work carting wood 

I Silver Dollar @ 



LAWFUL. 

£ s. d. 

3 00 
3 9 
I 6 



3 4i 

7 6 

I I 00 

LAWFUL. 

£ s. d. 

3 9 

3 00 

3 9 

I 3 

3 00 

I 12 6 







3i 


OLD TENOR. 


LAWFUL. 


£ s. d. 


£ 


s. d. 
3 9 
3 00 


35 00 






32 00 




I 6 
7i 


12 00 




9 00 
6 00 
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OLD TENOR. 

1775. £ s. d. 

Com per bushel 

White beans per bushel 

Cheese per pound 6 00 

New Milk Cheese per pound 1 2 00 

Veal per pound 5 00 

Salt Pork per pound 1 2 00 

Beef per pound 4 6 

(Andrew Nichols Jun^) 
To carting Load of Eal Grass to thy 
house & Collecting it from my shore 

Mowing a day 4 00 00 

Farm labor 40 00 

Shoeing one horse before 

Spining linen per skien 8 00 



LAWFUL. 

£ s. d. 

3 00 

4 6 



8i 



OLD TENOR. 

1776. ^ s. d. 

Corn per bushel 

White beans per bushel 

Leather for a pair of shoes 

Double Fold Linen per yard 

New Milk cheese per pound 

Wool per pound 

Cloth for a coat per yard 

Valentine Ridge for Combing Warsted 

per pound 14 00 



LAWFUL. 

£ s. d. 




3 


00 




6 


00 




3 


9 




8 


00 

5 




I 


6 



9 00 



OLD TENOR. LAWFUL. 

1777- ^ S. d. £ S. d. 

Corn per bushel 3 00 

Butter per pound 9 

Cheese per pound 6 

Making a pair of Bretches 9 00 

" " for Tommy 6 9 
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177^* 1 7th 3rd month. 

§Jf it VtWtWlHittt&f that it is agreed between Thomas 
Hazard, son of Robert and Sier Averit, in manner following (viz.) 
That said Sier shall work at Husbandry, that is to say, at How- 
ing, Ploughing, Walling, Ditching, Fencing, Mowing, Haying and 
Milkmg etc. For the full Term of Eight Months, to begin on the 
1 8th Instant, and to be compleat and ended on the i8th of the nth 
month following, and to make good to said Hazard, all lost Time, 
in Proportion of the Value of Labour at the season of ye year when 
it may be Lost, either by Sickness or otherwise. And the said 
Hazard, doth covenant and agree with the said Sier, to Pay Him 
at the end and Expiration of Said Term, and making up of lost 
Time, The full sum of five Dollars p^ month, That is to say. Forty 
Dollars For the Term of Eight months as aforesaid. The Value 
of which money is hereby agreed on between the Parties hereto 
to be determined and Settled at the Expiration of the Term 
aforesaid, by a Liquidation of the articles hereafter enumerated, 
(viz.) Pork at 3f d. per pound. Beef at 3d. per pound. Cheese at 
5 Pence per pound. Indian Corn at 3 shilHngs per bushel. 
As witness our Hands the day and year first above written. 

(Signed) TriOMAS Hazard of Rob'- 
Witness— ^Anstis Brown. Sier Averit. 



1778. 23rd of 1 2th month. Col. John Wilson settled accounts this day 
with Thomas Hazard of Robert, and there is due to him on 
balance, 4 pounds of cheese. 

As witnesseth my hand. (Signed) John Wilson. 



1780. 12th day of 2nd month, in settlement of account this day re- 
ceived satisfaction for the above 4 pounds of cheese of Col. John 
Wilson. (Signed) Thomas Hazard. 
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LAWFUL. 
1779- DOLLARS S. j£ S. d. 

Making one Coat 15 oo 

I pair Knee buckles i 400 

I pair Shoe buckles (hard money) 12 3 

Mowing per day 3 00 

(Memorandums of corn, butter, veal, molasses, wool, etc., oc- 
cur in this year with no prices attached, and the accounts seem to 
have been settled by barter as in the previous year, and as in the 
following agreement. — C. H.) 

1 7 79- 4th month 23rd day. 

Settled accounts with Thomas Hazard of RobS and there is 
due to said Hazard, the full Ballance of Spinning 54 and ^ scains 
of linen yam, which she is to spin by Promiss under her hand. 

Anstress Crandol. 

1779. 7^^ month 3rd day. 

Anstress Crandall, credited. 
By spinning 54 and ^ skains of yarn. 

(The spelling is exactly followed in this transcript. — C. H.) 

DOLLARS. OLD TENOR. LAWFUL. 

1780. ^ S. d. £ S. d. 

Veal per pound 6 00 

I Knife at 10 00 

To Sier Averit for his sickness 

& trouble 10 00 

To Doctor Torry in the old way 6 00 

Six Dollars in Cash 6 00 

(In evident dispair at the trouble of managing so many kinds 
of money the last accounts in the book are boldly in Old Tenor, 
with no attempt at other reckoning, though there are many items 
with no prices attached. — C. H.) 

OLD TENOR. 

1781-82-83. j£ s. d. 

Corn per bushel 80 00 

Butter per pound 20 00 

Fowls each 20 00 

Veal per pound 6 00 

I shilling & 6 pence hard money 2 00 00 
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Henry Potter and John Segar both of South Kingston on oath say 
that on the twenty-sixth day of Febr'y last past they saw Col. Samuel 
Segar make a tender of the sum of two thousand one hundred dollars 
unto M»"- William Knowles of s^ South Kingston to discharge two 
bonds & a note said Knowles had against said Segar, but the s<* 
Knowles refused to take the same, saying that he would not take such 
trash as that was, but if s^ Samuel Segar would pay him & in the same 
sort of money the said Segar had of the said Knowles he would take it. 

(Signed) Henry Potter. 
John Segar. 



Kings County to wit South Kingston March nth 1780 Henry 
Potter & John Segar subscribers to the above Deposition made Oath 
to the Truth of the same in order to perpetuate the same. 



Before Carder Hazard, 


J.C. 


Pleas 






S. 


Perry, Jus. 


Peace. 






William Knowles 














cited but did not attend. 
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Quotations from the letter of Gov. Richard Ward to the English 
Board of Trade, January 9th, 1740, showing the value of different 
issues of paper money in silver. 

S. S. Rider's R. I. Historical Tract, No. 8, page 55. 

In the year 1710 (First Issue) 
" 17 15 First Bank 

" 172 1 Second Bank 

1728 Third Bank 
" 1 73 1 Fourth Bank 

" 1733 Fifth Bank 

1738 Sixth Bank 
" 1740 Seventh Bank 





8 


ShilHngs in bills. 




12 


(4 (( 


one ounce 
of silver 
equalled 


16 
18 
22 

25 


(i li 




27 

27 
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OLD TENOR BILLS. 



Table fixing the value of old tenor bills at different periods, for the 
use of the courts, made by the General Assembly June, 1763. 

S. S. Rider's R. I. Historical Tract, No. 8, page 100. 

^ s. d. 
[751 — 2 16 00 equal one Spanish Milled Dollar. 

1752 — 3 00 00 " " " 
753—3 10 00 
754—3 ^5 00 " 
755—4 5 00 
756—5 5 00 
757—5 15 00 
758—6 00 00 

759 — 6 00 00 " " ** 

760 — 6 00 00 ** " *' 

761—6 10 00 '' 

762 — 7 00 00 " " " 

763 — 7 00 00 " " *' 



CONTINENTAL PAPER MONEY. 

The following is a portion of a table embodied in an act of the 
General Assembly passed in November, 1780. This act fixed the de- 
preciation of Continental bills for each month after January, 1777. 
Only a portion of the dates are here given. The whole table may be 
consulted in Vol. IX of R. I. Colonial Records, pages 282 and 424. 

DOLLARS PAPER 

CURRENCY. 

105. 

125. 



SPANISH 
A. D. MILLED DOLLARS. 

1777, January i, 100 equal to. . . 

" July 



1778, January. . . 
" July 

1779, January .. 
" July 

1780, January. . . 

" April 

" August 15. 

1 78 1, February. . 
" May 15. . . 
" May 30... 



325. 
425. 
742. 

1477. 
2934. 
4000. 
7000. 
7500. 
8000. 
16000. 
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TABULAR VIEW OF THE COURSE OF PRICES OF SILVER 
FOR THE LAST FIFTY YEARS. 

AVERAGE YEARLY PRICE OF STANDARD SILVER PER OUNCE IN LONDON. 



Pence. 

1842 59-4375 

1845 59 2500 

1850 60.0625 

1855 61.3125 

i860 61.6S75 

1865 60x625 



Pence. 

1870 60.5625 

1873 59.2500 

1874 58.3125 

1875 56.8750 

1876 52.7500 

1877 548125 



Pence. 

1878 54.3107 

1879 50.8125 

1880 52.4375 

1881 51.9375 

1882 51.8125 

1883 51.0230 



Pence. 

1884 50.7910 

1885 49.8430 

1886 47.0380 

1887 44.8430 

1888 43 6750 

1889 42 4990 



AVERAGE MONTHLY PRICE OF SAME IN 189O AND 1 89 1. 



1890. Pence. 

Jan 44.5000 

Feb 44.0000 

March... 43.8750 
ApriL... 45.4375 

May 47.0000 

June.... 47,7500 



1890. Pence. 

July 491875 

Aug: 52 7500 

Sept... .53.0625 

Oct 49.6875 

Nov 47.2500 

Dec 48.1250 



1891. Pence. 

Jan 47.9375 

Feb 45.5625 

March... 44.9375 

April 44.5000 

May 44.5000 

June 45.0000 



1891. Pence. 

July 46.0000 

Aug 45.4375 

Sept 45.0000 

Oct 445625 

Nov 43.6875 

Dec 43.7500 



SOME DAILY QUOTATIONS IN 1 892. 

Pence. Pence. Pence. 

Jan. 2 43.62^*0 Feb. i 41.8125 Feb. 9 41.1250 

Jan. 15 42.8750 Feb. 5 41.7500 Sept. 2 38.J000 

From these prices it may be computed that our present standard silver 
dollar of 412^ grains has not been worth a dollar in gold since 1873 

Note. — The penny is a small fraction over two cents. The London 
quotation is for standard silver, one-tenth of which i^ alloy. The New 
York quotation is for pure silver and is consequently always a little over 
10 per cent, more than the London quotation. 



WEIGHT OF THE COINS OF THE UNITED STATES 
AND THEIR DIAMETER AND THICKNESS. 



DENOMINATIONS. Legal Weight 

Grains. 

Gold. — Double Eagle 516. 

Eagle 258. 

Half Eagle 129. 

Three Dollar Piece 77.4 

Quarter Eagle 64.5 

Dollar 25.8 

Silver. — Standard Dollar 412.5 

Half Dollar 192 9 

Quarter Dollar 96.45 

Dime 38.58 

Minor Coins. — Five Cent Nickel 77.16 

Three Cent Nickel 30. 
One Cent 48. 



Diameter in 


Thickness in 


2oths of an 


in lodothsof 


inch. 


an inch. 


27 


77 


21 


60 


17 


46 


16 


34 


15 


34 


II 


18 


30 


80 


24 


.S7 


19 


45 


M 


32 


16 


62 


Mi 


34 


15 


43 
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